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BY MR. MCCORMICK:

Q. You have before you the Oecember 27, 1991 letter

from Huntington lank?

'A. Um-hum.

Q. In the second paragraph, there is a reference to

quote, our understanding concerning the value of the

project?

A. Um-hum.

Q. Do you have any knowledge as to what the bank's

understanding was as to the value of the project?

A. Ouring our conversation, Mr. Pra.ier and my

conversation, we talked about, a bit about BIY. BBY to many

people was a very special radio station, and he i. a jazz

lover, and he understood how valuable the station wa. to the

community, and to bring it back on the air, I gue.s he wa.

glad to know that I wa. pursuing it to bring it back on the

air, and .0 a. far a. the value of the project, and I told

hi. that I would approxi.ately need about $300,000.

Q. Okay. So it's your under. tanding that hi.

reference to the value of the project wa. referring to the

value to the community of the project, i. that right?

A. U.-hum.
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Q. As opposed to the value of a radio station placed

in a suburb of Columbus?

A. I feel that he ha. an idea of the value of a radio

stat~on and the value of it within the community.

Q. And what wa., what is the ba.is of your

understanding a. to his understanding?

A. I don't know. Just, you know, just maybe his

thought, being a bank, being a banker, and knowing money,

maybe he knows radio stations bring a lot of money.

Q. But you didn't di.cuss with him how much money

this radio station would give, is that correct?

A. Oh, right. Ixactly.

Q. And did he refer, in any of your conversations,

did he refer to any particular knowledge he had as to the

profitability or lack of profitability of station WlBY?

A. No.

Q. Did you di.cuss at all the, the profitability or

the potential profitability of the propo.ed radio station?

A. Not in monetary term.. Ju.t it could be a good

thing.
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A.

Okay.

In general ter••.
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Q.' Okay. Now directing your attention to the second

2 paragraph. Ixcus. me. Let.e just make a note--to the

3 second paragraph, numbered paragraph, where there is a

4 discus. ion or a reference to all reasonable and ordinary,

S credit criteria of the Huntington National Bank, did you and

6 Mr. Fra.ier at any point discu•• the rea.onable and ordinary

7 credit criteria of the bank?

8 A. I would say that he didn't--I don't recall any

9 specific numbers, you have to have this or you have to have

10 that.

11 It's just to .e would be the comfort in knowing

12 that I'm financially .table, in other words, .olvent, so

13 that's why I gave him my financial .tatement, plus he had

14 knowledge of the money that I currently had in the bank.

lS Q. Other than that, there wa. no discussion of the

16 credit criteria of the bank?

17 A. No, other than, you know, what I would have to

18 agree to here as far a. even on the next page.

19 Q. light. Now numbered paragraph 3, there i. a

20 phra.e appropriate manage.ent staff are required to run the

21 station?

A. Um-hum.
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Q. What discussion, if any, did you have with Hr.

Frasier as to the, what constituted appropriate management

staff?

A. No deep conver.ation. I would say that one is

that it is staffed properly, told him that I would be

running the station.

Q. Okay. What else did you tell him?

A. Nothing particular.

Q. Okay. Let me go back and see--you called Mr.

Frasier?

A. Ua-hum.

Q. How long was that telephone conversation?

A. I would say about twenty minutes to a half an

hour.

Q. vou were at Britt Business Systems when you made

the call?

A. Um-hum.

Ma. ALPIRT: Ves?

THI WITHISS: I'm sorry. Ves.

BV D. NCCOlUtICIt:

Q. Then on the ~3rd, you faxed hi. a letter. On the

~.th, you faxed hi. your financial .tate.ent, i. that
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aaything else that I need provide?

Q. And what did he .ay?

A. No. Everything, he has everything to evaluate it,

and he will get back with me.

Q. And this wa. a .hort conversation?

A. Oh, yeah. Ye•.

Q. Two or three minutes?

A. Probably, yes.

Q. Okay. Now it'. clear in your mind that you did

not pre.ent to Mr. Fra.ier any sort of budget for the

proposed con.truction and operation of the station?

MR. ALPBRT: Objection. You mean written or

orally or either?

MR. MCCORMICK: Let's--thank you, counsel.

BY MR. MCCORMICK:
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A.

Did you provide him an oral budget?

I told him approximately how much I thought I

18 would need.

19 Q. Okay. Go ahe.d.

20 A. Within my letter that I produced to you basically

21 outlines not specifics that I need, but approxi.ately how

22 much money that I wa• ••king for.
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Q. It was an overall figure, though?

A. Yes.

Q. You didn't break it down by I need this much for

conatruction, I need this much for staff, or any other

breakdown such as that?

No.

MR. ALPERT: Objection. Break it down when or to

who or what?

MR. MCCORMICK: We're talking about the

conversation with Mister or her letter to Mr. Frasier which

I don't have the benefit of, and/or, and I will be happy to

ask her about her conversations with r~s~ect Mr. Fr.sier.

BY MR. MCCORMIC~:

Q. Let's start with conversations. In your second

conversation, after you, to the best of your recollection,

after you sent the financial statement and your letter, did

you discuss cost figures in that conversation at all?

A. No. I don't recollect that I did.

Q. Okay. So the only communications where cost

figures would have been discussed would have been your

letter to Mr. Frasier and/or your telephone conversation

with him that preceded the letter, is that correct?
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A. Ve., and--

Q. And you discussed it in both?

A. Ves.

Q. Okay. In either of those contact., did you give

him anything more than an overall total figure? In other

words--

A. As far as what?

Q. In other words, did you say I'm going to need X

amount of dollars for this radio station?

A. I said I'm going to need approximately as far as a

loan, X amount of dollars. I am putting in, I am also

putting in X amount of dollars.

I did not go into detail.

Q. Thank you. By using, by using the phrase X and X,

you certainly didn't i.ply that you were putting in an

equal, amount equal to the loan?

A. No--250 from Huntington and then 50 from .e.

Q. Right. Now you were I think about to answer other

than that overall figure--

A. Um-hum.

Q. That you needed for, which you needed a loan, did

you provide him any, in either of those contacts, any



1 breakdown of what that -eney would be u.ed for?

2 A. Not an it..ized breakdown. I don't remember what

3 I' said in my letter, but not an itemized breakdown.

4 Q. Okay. I direct your attention to the final

5 paragraph on page 2 of the Huntington letter of December

6 27th, 1991.

7 A. Um-hum.

8 Q. Was there at any time any discu.sion with Mr.

9 Frasier as to what sort of intangible a••ets of the station

10 would be included in the collateral?

11 A. Not specifically that I can recall, but from a

12 business point of view, I quess I would as.ume.

13 Q. Tell me what you a.sume.

14 A. Well, intangible a.sets being such as possible

15 accounts receivable aainly. Other intangible.--physical

16 intangible be that, I que•• the main part I would see .s

17 money that is owed to the .tation or coming into the statior

18 that would, you know, encompass the value of the station or

19 the monetary value of the station.

20 Q. WOUld, would the station licen.e be included in

21 tho.e intangible a••et.?

22 A. I'm not sure.
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.a.etime. you have to mortgage your house and all that kind

of stuff. Vou know, we didn't get into specifics about

that, but you know, taking out. loan, you know, at the time

of taking out a loan, I gue•• I w9uld decide whether I need

to secure personal property or not.

Q. You would make that decision?

A. Yes. I gue•• if the bank said I had to do it,

then I would have to make a decision whether I was going to

do it or not.

Q. Let's--this is what you have just discu.sed is

based on your own pre.umption?

A. Urn-hum.

Q. Is that correct?

A. Urn-hum. I would-

Q. That's yes?

A. Ves. I'm .orry. Ves.

Q. And not on the basis of any discussion you had

with Mr. Frasier?

A. Right. Yes.

Q. Okay. At the time that you sent to Mr. Frasier

your letter, did you accompany that with any sort of .ample

bank letter?
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2 And you may teel fre$ co r.fer tc ~he le

3 you wish.

4 A. Okay. I juat called Mr. Fia.i.r and told him that

5 I was counting on, that you know, that, that I lik.d to

6 mak., make sure that my letter waa .till in tact, w•• there

7 anything .l.e that I n.eded to do and could I pl•••• request

8 additional tunds?
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A.

Q.

A.

Q.

A.

Q.

Okay. Thi. w•• in a t.lephon. conversation?

Y•• , it wa•.

Th. date ot the letter is March 9, 1992?

Right.

It's up to you it you want to refer to it or not.

Okay.

U.ing th.t a•• reterence point, how much e.rli.r

16 was your telephone conver.ation with Mr. Pr••ier?

17 A. I don't know. It might have b.en a m.tt.r ot

18 days.
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Q.

A.

Q.

A.

Not a matter ot week.?

No.

But a matt.r ot day.?

Ye.h.
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A. Okay. Say that aqain.

Q. Between the ti.. that you initially called Mr.

Frasier--

A. Um-hu••

Q. A few days prior to the issuance of the March 9,

1992 letter?

A. Um-hum--

Q. And the actual is.uance of the letter, did you

have any other contact with Mr. Frasier?

A. . Oh, prior to?

Q. Let me say it another way.

A. Okay.

Q. You called him. You said I would like to qet mor

money?

A. Okay.

Q. And then at so.. point, a letter was issued?

A. Okay.

Q. March 9, 1992 i. the date on the letter.

A. 'All riqht.

Q. Between that phone all and the letter cominq out-

A. Okay.

Q. Did you have any other contact with Mr. Frasier?
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Did you call him again? Did you send him a letter?

A. No. No. I don't--now this--I'm really just

quessing because sometime. I do this.

I might have called his secretary to say can you

fax a letter to me? Because I think he faxed the initial

letter, and then m.iled me the letter.

Q. Okay.

A. So I might have done that. I'm not sure.

Q. Now is it your recollection he did fax you the

letter?

A. Possibly. I know the first letter w.s faxed.

Q. Right. Th. first letter referring to the December

1991 letter?

A. Yeah.

Q. Ok.y. Now this M.rch 1992 letter?

A. Um-hum.

Q. It may h.v. been f.xed to you?

A. It might h.ve been. I'm not sure.

Q. All right. Would it h.d--it was the •••• letter,

though?

A. Ye.h.

Q. S.me d.te?
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1 A.. It was the same letter. I just like to get it

2 quicker.

3 Q. Okay. Now in the process of getting this letter,

4 did you ask him to change the figure to $350,000?

5 A.. I don't know if I asked him if he could increase

Q. What I'm focusing on is the figure of $350,000.

Was that your figure or his?

A.. I'm really not sure.

Q. Okay.

A.. You know, either I asked how much more could I get

to, or can I have 350, or I'm really not sure.

Okay. Did you provide him any other, or didQ.

6 it or could he change it to. I really don't remember--one

7 or the other.

8

9

10

11

12

13

14

15 anyone on your behalf provide him any written information

16 between the time you called him a few days before March 9

17 and the issuance of the March 9 letter?

18

19

A.

Q.

Provide him any information, 'no.

Okay. Did you discus. the bank's reasonable and

20 ordinary credit criteria in your conversation a few days

21 prior to the is.uance of the March 9 letter?

22 A. No.
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Q. Who is that?

A. I have no idea.

Q. Okay. Did you ever inquire of Mr. Frasier or

anyone else who Paul Brauner was?

A. No.

Q. Okay. Did you discuss what constituted

appropriate management staff prior to the issuance of the

March 9 letter?

A. No, because it was all the same as before.

Q. And did you--just confirming, was there any

discussion of what would be entailed in the intangible

assets referred to in the final paragraph of the letter, the

March 9 letter, in your conversation with Mr. Frasier a few

days prior to March 9?

A. No.

Q. Okay. Was there any discussion in that same

conversation with Mr. Frasier regarding what constituted,

would constitute your secured personal commitment?

A. No.

Q. Okay. The second page of the March 9 letter,

there is a reference to a Paul B. Brauner?
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1 Who introduced you?

A. I think I met him throughout the years. I know

3

4

5

6

7

8

9

10

11

12

13

his wife Jeanne Quick Frasier. We are at a lot of social

events together. We are at community events.

The Huntington National Bank is'very involved in

the community and sponsor a lot of activities. He has been

after me for, you know, bringing the Britt account over to

Huntington as well as other banks within the city.

Q. But the Britt account doesn't carry any loans,.

does it?

A. No.

Q. Okay. So it would just be your checking and

savings account?

14 A. Or well, bankers want me to borrow money, too, but

15 I don't r.ally ne.d to borrow money or I don't want to

16 borrow money right now.

17

18

19 Q.

(There was a brief pause in the proceedings.)

BY MR. BELENDIU~:

There is one question that I have, or a couple

20 more questions, and I'm about done.

21 There are two letters. There is one that your

22 attorney wrote you on December 12th, Mr. Alpert.
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1 initially had.

2 Q. Okay. But the second one?

letter?

Q. The second part is reference, the last sentence in

the letter refers to collateral for the loan?

A. Right.

Q. Do you know with that--do you remember whether

everything that he needs, yeah.

Q. In the letter, on the second page, there are

certain loan terms, interest rates, payment of moratorium of

repayments in principal, that sort of thing.

Were those terms or similar terms in the sample

A. No.

Q. That Hr. Alpert provided to you?

A. No, I don't think so.

Q. And had you discussed those terms with Hr. Frasier

at any point?

A. No. I figure that's a banker's responsibility.

Q. SO he put that in the letter with no input from

The second little one, just make sure he has

Yeah.

A.

A.

you?
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Attachment C

BalTT BUSINI.SS
SYSTEMS,

INC.

December 23, 1991

Ralph Frasier, V.P.
Huntington National Bank
41 South High Street, 34th Floor
Columbus, Ohio 43215

Dear Ralph:

Per our conversation this morning, I am faxing. you this informal
proposal for my application to the FCC for the radio frequency
license of 103.9, a personal financial statement and sample
letters for your review.

I am seeking your advise on the availability of a letter of
commitment for a potential loan request from The
Huntington National Bank to me for this endeavor.

I am bUdgeting for approximately $250,000.00. The actual funds
needed may be based on one of the following options:

1) If I decide to locate at a new site, thus building
a new antenna and purchasinq new office equipment, I
would project a need for the full amount of $250,000. OU.
I will be willing to put in up to $50,000.00 of personal
funds to lower the borrowed funds.

2) If I assumed the costs of the current leases on office
space, station, tower and other equipment which is
available at approximately $'6,000.00 per month. i:his
would lower my financial liabilities to approximately
$100,000.00.

I hope all this information is adequate for you to consider my
direction. Please call me at 461-7714 at work or 899-0350 at
home if you need additional information. Thank you very much
for your consideration.

Si~c~y, ~'C2r=----,<.( '-..-.L_ , .-..__ ~!~~~- \. C,-y', ~.<::. - ~ '-'" -
....Shel· 'e~ F. Davis

President

II
61.1.61-"14

'----------- 41S EAST laoAD ST••IT, SUITt 100 ---J

COLUMIMIS. OHIO O&IS
FAX: 61,,1,,61-1917



C Page 2

BIlITT BUSINESS
SYSTEMS,

INC.

DECEMBER 26~ 1991
PAUL CASEY~ MANAGER
BA

1
NCO

E
HIO NATIONAL BANK

4/ AST BROAD STREET
COLUMBUS~ OHIO 43215
DEAR PAUL:

PER OUR CONVERSATION~ I ~ ENCLOSIN.6 AN INFORMAL PROPOSAL
FOR MY APPLICATION TO THE FCC FOR THE RADIO STATION FREQUENCY
LICENSE OF 103.9" A PERSONAL FINANCIAL STATEMENT AND A SAMPLE
LETTER OF COMMITMENT FOR YOUR REVIEW.

I AM REQUESTING A LETTER OF COK'tITMENT OF A POTENT.IAL LoAN
FOR THIS ENDEAVOR.

I AM BUDGETING FOR APPROXIMATELY $2501 000. THE ACTUAL FUNDS
NEEDED MAY BE· BASED ON ONE OF THE FOLLOWING OPTIONS:

1) IF I DECIDE TO LOCATE AT A NEW SITE1 THUS BUILDING
A NEW ANTENNA AND PURCHASING JEW OFFtCE EQUIPMENT" I
WILL NEED THE FULL AMOUNT OF $250, 000. I WILL BE WILLING
TO PUT IN UP TO $50" 000 OF PERSONAL FUNDS TO THE LOWER
THE BORROWED FUNDS.

2) IF I ASSUME THE COSTS OF THE CURRENT LEASES ON OFFICE
SPACE1 STATION" TOWER AND OT~l~ EQUIPMENT WHICH IS
AVAILABLE AT APPROXIMATELY $61 000.00 PER MONTH1 THIS
~UbD ~OWER MY FINANCIAL LIABILITIES TO APPROXIMATELY
$10 ,,000.00.

I HOPE ALL THIS INFORMATION IS ADEQUATE FOR YOU TO CONSIDER
MY REQUEST. WILL CALL YOU THIS AFTERN,DON TO SEE IF THIS
PROJECT CAN BE DONE THROUGH BANCOHIO. THANK YOU FOR YOUR
ASSISTANCE.

SIN!=~~LY'C~
"~~QQ.' .,f

- SHELLEE .~. n~: -""
PRESIDENT

1'£L: 6141461-7714
415 EAST BP..OAD STP..££T, SUITE roo, COLUMBUS, OHIO 432.15

r .•.. t' • • 1.t:T_"nR.,



PeRSONAL STATI!MI!NT - CONFIDENTIAL

TO:
Attachment D

43215
Oh~~HONe 461-7714
43081

PHONE 899-0350

NAME. SHELLEE F. DAVIS POSITION OR OCCUPATION OWNER/PRESIDENT

BUSINESS NAME BRITT BUSINESS SYSTEMS, INC.

BUSINESS ADDRESS 415 E. Broad Street, Ste. 100 Co1s.,

RESIDENCE AODRESS 5518 Moccasin Drive Westerville, o.
The following is submitted for the purpose of procuring, elWbtiShing and maintaining credit with you in behalf of the
undersigned or persons, firms or corporations in whose behalf the undersigned may either severalty or jointly with others
execute a guaranty in your favor. The undersigned warrants that this financial statement is true and correct and that you
may consider this statement as continuing to be true and correct until a written notice of a change is given to you by the
undersigned.

DATE December 24 , 19_9~1~_
PLiAI. DO NOT LEAVE ANY QUUTIONI UNANIW8MI». USE ''NO" OR "NONE" WHUI NeClUAIIY•

ASUTS In.y... D.... LIMIUTI.S .......DeIIen
Cash on hand and," banks IS169 000 Notea paVable 10 *kS - secured l~ "_
Marketable s.curtties - see Schedule A "aQ nnn Notes payable 10 bankS - unsecured I 1"1'"
Non·MarketltJle Securities - see SChedule B 1"111 Due to brokers 1"1'"
Securtties held by broker in margin accounts 1"111 Amount. payltlle to other. - secured "-Restrlcled or control stocks nA Amounts payable to others - unsecured na

Accounts and bills due 51000
UnD8id income lax 1"1111

Real Estate Owned - see Schedule C 2'Annn Other unt:lAid taxes and interest 1"1,.1
Loans Receivable

POO
Real e"ate mortgages payable - 120\000

AutomObileS and other persona' property 18 ..SCheduleC
Cash vatue - life Insurance - S" Schedule 0 na Other debts - itemize: 1"1'"
Other assets - itemize: ,.,;a

TOTAL UAIIIUTIU ,,1:\Ionn.,.WORTH 329(}nn
TOTALAI""" $454 000 TOTAL UAIIUTIU AND HIlT WOIn'H !

1990

Are all bad ana doubtful assets excluded from this statement?_.y..eUiilSL--__ lf no, explain: _

Additional 8Sl8Uments S noIncome taxes settled through what date?

ANNUALIOURCI'O'~I ....SONAL AND GI...AL'N'OMIAnoN
Salary bonus & commiSSions combined $ 130 000 Do you have will? no
Dil/ldendS 2 000 If ye•• name of executor.
Real estate Income 7 800
Applicant need not disclose alimony. child support or Are you a partner or officer in any other venture)
malntel,ance mcome unless applicant so desires. na yes
Other Income 1"111
TOTAL S 139.800

CONTINGINT UAaIUTI•• Soc.al Security No. 3nn-c;.R-3092
Do you have any contingent liabilities? ArelnY ....DIedaed? nc
It yes. give delalls: na Are)'OU defendant in any suit.or., action.? nn
As endorser. co-maker or guarantor S Persona' bfnk accounts carried at:

BancOhioOn lease. or contracts S Hunt~ngton Nat. Bank &

Legal claims $ Have you ever taken bankruptcy? explain:
Other speCIal debt S no
Amount of contested income tax liens S

(CO""UTa SCHaDUl.a. AND .,GN ON".wit"SIOa)
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SCHIIDUU A- U.S. GOV.........,.. ANO MARK'TA"" ..CUR"""

No. of ...... or o.crlpUon InN_Of Merllety..... i Sourc. of Valu.F... y..... (.....)

r-- a yon; n,,1 r.!nu "to ,. ,; .. ; HI! t::!1.._11 __ 1:' n ..... ~ c!'.,n nnn 1 ~.,n nnn

ros ..n;",., r.!,..u"" ,.
~ .. ~

.... D __ ~ __ 1~ L7 n .... ,. , I'\. r 1'1.1'1.1'\. '1'1. I'I.nn

'I
~

-, ---
:

,

aa.DULIB - NONoMARKETAIIU .CURITIE•

Deecrtptlon of ............ N•• of...... ...y.....Pw"*'............. =1~ ......: Total Y.'u.

n" i
I
I

I

SCH'DULI C -RIAL IITATI OWNID

M
Amount "'tu

Fac. Amount I
na 1

SCHIDULI D - UN IN.URANCI CARRIED, IMeL N.'.LI. AND QROUPIN8URANCI

I I I
Iii

~-----+-------------+-----------I----+-------<!

SCHIDULlI- NA....OF' BANKS OR FINANCE COMPANIES..... CREDIT HAl BIEN OBTAINED
I

I
I T C~

Owe .........,
I Nem.lIndA...... Currently U.....urH

State Sa,'; nl!~ Rank , , -g~ ,.,~ nnn ,.,n nnn .. _ .. __•• _ ... ~I

-I
!

, :
I ,

;
, I

THE OHIO LAWS AGAINST DtSatI.....ATION RlQU.. THAT AU. CfIII)ITORS lIME CRIDIT EQUAUY AVAILABLE TO ALL
CREDITWORTHY CUSTOMERS, AND THAT CfIIEDIT REPORTING~. MAINtAIN .PARATE CAlDIT HI'TOIIIES ON
EACH INDIVIDUAL UPON REQUEST. THE OHIO CIVIL RIGHTS COMMISSION ADMINISTERS COMPLIANCE WITH THIS LAW.

THE UNDERSIGNED CERTIFIU THAT 80TH IIDIS H_OF AND THE INFORMATION INSERTED THIJIIEIN
HAS BEEN CAREFULLY READ AND IS TRUE, CO....CT AND COMPLETE. ~

~ ••••- .... - c _

________~_=.D..::e:.::c:.::e:::m:::b:..1e=-:rL-=-2..:.4--11 91 .......Tuio. ~c..:"
DATE SIGNED ~

(USE ADDITIONAL SCHEDULES WHEN NECESSARY)
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Attachment E

Dear Mr.

It is our understanding that this bank will be willing to
favorably consider lending up to $
to prov"Ti'd~e"'ll'd---'tnh~e~~f~o""'l""'lo~w~iTn~g~-::c::-:o~n~dni"t:t"Ti~o~n~s

are met:

commitment.

(1 )

( 2 )

You are successful in obtaining approval from
the Federal COl1ll1lunications Commission to
construct and operate a new cornnercial
broadcast station in ; and

All reasonable and ordinary credit criteria of
the Bank are met at such
time as you (a> have received the license to
operate said station; and (b) 'request from the

Bank a formal lending

Although, this does not represent a commitment of this bank,
this letter reflects the present intent of this bank to enter
into a loan with your organization under the following terms.
The pricing and terms of amort"iz'ation of any loan cOl1lllitment
will, of course, be contingent upon the exact credit conditions
prevailing at the time of such commitment. However, we
contemplate calculating interest on any loan made at the rate of

, above the prime rate of this bank at the time of each
-:::-ad~v~a~n~c~e (for information, the prime rate of this bank is
presently '); and, any loan made will be repaid, after a

year moratorium on principal repayment as necessary, in
equal semi-annual installments or as otherwise reasonable

In line with financial projections received prior to the time of
borrowing.

Collateral for the loan will be the physical and intangible
assets of the station, and may include your personal guarantee.

Sincerely,



•

MotorIet 8uIIdInI Offtce
Columbus Area

January 9, 1992

Mrs. Shellee F. Davis
5518 Moccasin Drive
Weste~'ille OH ~3081

Dear Shellee

471 East Broad Street
Columbus, Ohio 43215
614/460-8510

Attachment F

BancOhio
National Bank

I am writing in response to your letter dated December 26,1991
regarding the purchase of a radio station. Accompanying this
letter was your personal financial statement and a sample letter
of commitment.

While I am unable to make a commitment to lend money now or in
the future without exercising due diligence (evaluating the
request based on all of BancOhio's loan criteria), I would be
interested in applying BancOhio's loan underwriting standards
during each step of the FCC approval process.

Shellee, my banking relationship with you since I have been the
manager at the BancOhio Motorist Office enables me to approach
yoU1~ banking requests in a positive manner. Since BancOhio has
been here for you a number of years now, I hope that I can
continue to provide you the type of service that exceeds your
expectations. .

Your truly,

jJ,fU~ a e..-~:j-
Paul A. Casey, Manager



The Hunt,,,,lon N8t1onal Bank
41 South Hign Str"t
P.O. Box 1558
Columbus Ohio 432eO

Ralph K. F,..,.,
exeeuti~ Vice President
General Counsel and secretary
6144634647

Mrs. Shellee F. Davis
41~ East Broad Street
Suite 100
Columbus, Ohio 43215

Dear Shellce:

Attachment G

"Hunt'na''''

Dea!mber 27, 1991

Thank you for your recent inquiry regarding our interest in providin& financin& of a
venture for you.

Shellee, you know we have been interested for some time in increaslna the level of
business done with you. With that thrust still in mind, bued upon our Jcnowledae of you
and your personal finances, and our unders·aDdinl concemin. the value of the project,
we believe that we will be able to provide financlna in the amount of 5250,000 to finance
your project.

We have not had an opponunity to verify the accuracy of the financial information you
have provided to us, SO obviously, we Ire not prepared to malee a bindin. loan
commitment •• but if the followin, conditions are met, we believe that a mutually
satisfactory arranlement will be secured:

1. You are successful in obtainina approval from the Federal
Communications Commission to control and operate a commercial
broadcast station in the Columbus, Ohio market.

2. All reasonable and ordinary credit criteria of The Huntinlton National
Bank are met at such time u you have A) Received a construction permit
for the station and B) Received from The Huntinaton National Bank a
formal lending commitment; and

3. Appropriate manaaement and starf are acquired to run the station.

an affiliate of Huntington BaneS"are. Incorporated
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.c\ lthouah this doll not rep:esent a commn-t. this letter ref1ects Cbe present belief that
tl4.S Bpk wU1 be ... eo pursue 1be!Gln widt you &0 a IIlUftll11y .,factol)' conclusion.
The pricinl ancI WIftI of amortDadon of .y JoIn oommitmel'ltw.ill. of course, be
coodnlent upon cndit oondldoftl ... crtIIriI~ • the time ofsuch commitment.
However, WI 00ftIIftIPIIIII~__ on lIlY JoIn IMde IC a rate not to exceed
two~ IIMM die prime IIDdinc ,. of this .... It the time of-= Idvance (tor
your iAt'ormlIdoa the cunent prime of thilllnk i. 6-112 percent); and, the
loan will be for a tlve yw.period, y lola .... would be Npaid after a 6-12
mn~~; moratodum on priocipalu _11m Y. Ift...,..-Iy inItallm.,tI or u otherwise
rt .sonable and COftIiSleftl with~~ ptOjection. received at time of
borrowing.

Collateral for the loan would be the physical and intll\lible assets of the station and
would include your leCured penoaal commitment.

~
truly yours, -

j;' /¥'. I ('.~~_ ..-----. ''''C)_." \ ......

RKF/gs
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